Money Back – 20 years

Unlike ordinary endowment insurance plans where the survival benefits are payable only at the end of the endowment period, this scheme provides for periodic payments of partial survival benefits as follows during the term of the policy, of course so long as the policy holder is alive.

In the case of a 20-year Money-Back Policy (Table 75), 
20% of the sum assured becomes payable each after 5, 10, 15 years, 
the balance of 40% plus the 
accrued bonus become payable at the 20th year on maturity of the policy
Money Back – 25 years

For a Money-Back Policy of 25 years 
15% of the sum assured becomes payable each after 
5, 10, 15 and 20 years, 
from commencement upto

  5th year  - 15 % of Sum Assured 
10th year  - 15 % of Sum Assured
15th year  - 15 % of Sum Assured
20th year  - 15 % of Sum Assured
and the balance 40%  of  Sum Assured plus 
the accrued bonus become payable at the 25th year i.e the maturity year.

An important feature of this type of policies is that in the event of death at any time within the policy term, the death claim comprises full sum assured without deducting any of the survival benefit amounts, which have already been paid. Similarly, the bonus is also calculated on the full sum assured.
Natural Death Benefits:

Full sum assured plus bonus irrespective of survival benefits taken.

Accidental Death Benefit

Double the amount of sum assured plus bonus irrespective of survival benefits taken.

Suitable For:

LIC Money Back plan holds special interest to people who besides wishing to provide for their old age and family feel the need for lump sum benefits at periodical intervals.
LIC Money Back plan meets with periodical needs although loans are not granted under this policy. A terminal bonus is granted though.

Eligibility
Age   (for 20 year plan)                               Age   (for 20 year plan)

Minimum      13 years 
Minimun      13 years    

Maximum     50 years 


   Maximum    50 years

Maturity at 45 years of age

Minimum Sum Assured – Rs 50000 / -

Maximum Sum Assured – No Limit ( in multiples of Rs 5000 / -)

